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6DIHW 3WRIHMRQD@P DQG
&RP P XQIW 6 HUYLFH







WKH 8 NIDK 3R@FH "' HSDU®R HQWW.J QHG D
P RURQ DRPAYDWG VRDU

,Q-DQXDU
FRQWDPAZ VK ) RFN 6 DIHW |RU
SRZ HWHG FDP HLDV % $ XJ XW\RI
FDP HUDVZ DVFRP SGMA 7KH FDP HUDV Z HUH WDWAI LFD@®
SMFHG KLRXJ KRXWIKH & LW RI 8 NIDK  7KH FDP HUDV FDSVWXUH
SKRWRVRI YHKLF®VDVVKH SDWE\  7KH SKRVRV DUH WRUHG
IRU  GD\V 8 QINHWDGIMRQDOIFHQWH S@W UIHDGHWY / 35V
) GRAN 6 DIHW FDP HLDV XVH XQITXH 9 HKLF®! ) LQJ HUSUQW
WAFKQR@®RI\ Z KLFK DFFHBILDVMAV LQYHWIO DMRQVE\ DARZ 1QJ
SXEQF VDIHW VR | LOMUVKHLUVHDURK EDVHG RQ VIKH YHKLE®!
VSHAL LF FKDUDPMUMAFE VIXFK DV D EXP SHUMENHU ) GRFN
6DIHW FDP HUDV FDSWXUH VH P DNH P RGHO WW FRERU
DHWKHWFRY DQG QFHQVH SMW | X@ SDUADO RUP MMQJ Rl DQ\
FDUWDWSDWHV E\ ViKH FDP HUDV
) RN 6 DIHW FDP HLDV DBIUARI | LFHUV VR DQ\  YHKLEGV WDWDUH
WROIQ HOWALHG LOVR ViKH QDVRQZ LGH Z DQWIG SHWRQVR
P MMQJ SHURQVFRP SXWUM WP 7KH FDP HUDV KDYH
DWIMMG RXURI | LFHWY LQ GRFDVIQJ QXP HLRXV WRGBIQ YHKLF®
ILRP VKURXJ KRXWIKH FRXQWA  7KH FDP HUDV KDYH EHHQ D
FUMFDORRO RURI | LFHWY VR VROYH FRXQUBIW KIMDQG UXQ WDI | LF
FRAMRQV VIKHIWOQYHWAI DURQV Z DUDQWDUHW DQ DUWRQ
VXVSHPWDV Z H@DV DQ DWMP SWG P XUGHUVXVSHRW 7KH ) RFN
6DIHW FDP HUDVKDYH EHHQ SURYHQ VR EH DQ H[ WDRUGLODU,
VIRRO RUSXEQF VDI HW
2 QH VSHFLLF H DP S®! RI iKH VXFFHW RI VKH FDP HLDVZ DVRQ
1QZ KLFK RIILFHW Z HUH DBIUMG VR D WRGIQ YHKLF®
LQ ViKH $ LUSRUABDLN %G DUHD RI VRZ Q 2 11LFHUY GRFDWMG DQG
WRSSHG WKH YHKLF®! 7KHGUYHUZ DVD  \ HDURGS P D®
MYHQL®! DQG VH SDWHQJ HUZ DVD  \ HDURGS P D®I MYHQL®!
7KH MYHQLBN Z HUH UHMGHQW [LRP ) RUMADIJ &D  Z KHWH
WCH YHKLF®! KDG MVMEHHQ WRGHQ 2 |1 LFHUY RFDWAG D RDGHG
* @AINWO * KRMIXQ LOWKH YHKIF®!  * KRWW XQV KDYH
QR VHUDOQXP EHUDQG DUH LGB DOR SRWHW

ViKH LOWD@MWRQ RI D@

,Q FROMQXIQJ iKH RQJ WIDQGLQJ SDUPHUVKLS Z VKK VIKH 8 NIDK 8 QLI LHG
6FKRRO' IMALPW iKH 8 NIDK 3R@FH ' HSDUR HQWDWLI QHG RQH 6 FKRRQ
SHWRXUH 2 1IIFHU 652 VR SLRYIGH VHUYIEHV VR V[ HGP HQUDU
VAKRRY VZ R P IGG®! VAKRRYY DQG VE R KLJ K VAKRRY

7KH652 1V UHVSRQUE®! IRUKDQGAQ) MZ HQIRUFHP HQWUHDWAG WX
WDWRFFXU RQ RU DURXQG WH GIMWUPW FDP SXVHV 7KH 652 Z R
FRVHO Z M VFKRRO DGP IQMADVRWYY VR P DIQWIQ D VDIH GDUQLQJ
HQYLLRQP HQW IRU RXU FRP P XQMHV FKIGUHQ 7KH 652 VDNHV D
SURDPAYH DSSLRDFK VR HQJDJLQJ Z VK WXGHQW E\ P DIQWILQIQJ KLIK
YIMELOW DWHQGIQ] VFKRROIXQPARQV VXFK DV VSRUAQJ HYHQW DQG
EHQJ LQYROYHG 1Q WKRROVHDUKHV DQG RVKHU DPAYIMHV VR HQUXUH
WXGHQWVDI HW

7KH 652 LV DOR LQYROYYHG LQ WKH * DQJ 5HUMDQFH ( GXFDWRQ DQG
7WDIQIQ) * 5 ( $ 7 SWRIWDP 7KLY WDLQIQJ LV IP SRUDQW HVSHAD®
VR RXUFRP P XQIMHV \ RXQJ HUMXGHQW WV GHVL] QHG VR EH VIDXJ KVE\
WDIQHG / DZ ( QIRUFHP HQWDQG WDFKHV WKH LP SRUWDQFH RI DYRIGLQJ
SDUAFSDMRQ 1Q JDQJV DQG YIRBIQFH DV Z HODV WL VR KDQG®!
EX@IQ) 7KH 652 DOR Z RNV Z MK RWKHU RFDOMZ  HQIRUFHP HQ
DJ HQFAHVVR P D[ LP 1] HViKH HI I HPYHQHW RI V(H SURJ LDP




7KHVH YHKLF®N DUH VKH | LUWAVHYH
SXWXLMWWDWMG K\ EUG SRIFH689 2 Q
ERDUG HOIPWLFDCHT XLSP HQWADQ EH

SRZ HUHG XVIQJ ViKH @MIXP LRQ EDWHU
DERZ 1QJ VKH J DVRQOQH HQJ LOH VR VKX

RI1 DQG UIXQ RQ® SHURGLFD@ VR FKDUJ H
WHEDWHAU  7KHVH YHKLF®NV Z LaSURYLGH
P SLRYHP HQW LQ IXHOHFRQRP \ 1Q RXU
FRP P XQIW DVZ H@DV UHGXFH LGB! WP H
Z WKRXWWDFUILAQJ SHURWP DQFH R
VDIHW | HDWWUHV

YLUXDOL DVMRQDOL LJ KW XWGLDZ LQJ
) RXUGL I HIHQWFRP P XQIW IDP LOHVZ RQD
GR@M@DUJ UIWFDUG VR ) RRG 0 D[ [ DQG D JRRG

EDJ ILRP 8 NIDK 3ROFH
YXLABLQI EHWHU UHOMRQVKLSY EHVE HHQ SRAQFH DQG

\ RXVK LVD VRS SURUW |IRUVKKH 8 NIDK 3 RQFH
' HSDUR HOWOXLABLQJ J RRG LHDMRQWKLSV Z WK WH
\ RXWK KH®V\ RXQJ SHRS®! DQG WKHLUIDP L
GHYH®S |UHQGO WHDVIRQVKLSY DQG WXW\Z LW @Z
HQIRUFHP HQWZ KLFK FDQ MWW RUJ HQHUDMRQV ,Q
VKKH 8 NIDK 3RQFH' HSDU/R HOWADI |
SDUAFLSDWAG LQ P DQ\ FRP P XQIW HYHQW VXFK D
WH 3DUWDGH RI / LTJKW 3XP SNLQIHW/8 NIDK + L1 K
&DUHHU) DU 8 NIDK + LI K + RP HFRP 1QJ 3DWDGH




7KHO REL® & UMV5HVSRQWH 7HDP 3L®R
3WRJ WDP Z DVWDUMG LQ

WDLOHG EHKDYLRUDOKHD@K VSHADQ
SUWRYLGH VXSSRUMR @Z HQIRUFHP HQ
SHUWRQQHOZ KHQ UHVSRQGLQJ VR AM] HQ
KDYLQJ D P HQVDOKHD@K FUMYV ,Q

WH O REL® & UMV5 HVSRQWH 7HDP
UHVSRQGHG VR FD@ IRUVHUYLFH Z WK
WKH 8 NIDK 3RQFH' HSDUP HQWADI I 7KHWH
LQGLYLGXDY SURYLGH LP P HGLDVI FUM)
VXSSRUMR AW HQV NHHS VIKH VWXDVRQ
ILRP HVAD@WQJ DQG RIVMQ DUH DE®I R
WDQVSRUMKRVH H SHUHQAQJ D P HQVIDQ

KHDOK HP HW HOR VR VWKH FRVHWAP HGLFDC
IDHAOW 7KH DAR SURYLGH RXWHDRK DQG
IR@RZ XS Z MWK LQGLYLGXD DIVMUVKH

HP HW HOR LVRYHU

7KH 8 NIDK 3RQFH' HSDUR HQ
Z RINVFRVHO Z LW VIKH

' HSDUR HOWRI 6 RADA

6 HUYLFHV 3 XEQF + HDOK DQG
%HKDYLRUDO+ HDAK ( VSHAD®
WMRVH UHDWG VR KRP HOMOQHW

RV HU VHUY LHHV VK DWAKH
GHSDUK HOWZ RUNVD®RQJ MGH
Z MK DUH5HGZ RRG

&RP P XQW 6 HUYLFHV + HDG

8S 0 HQGRAQR DQG ¥XLGBLQ]




* UDFLH 6 XUYLYDO7DPWFV * 67 LVD UIHYRO(MRQDU GHIHQWYH \

Vi WP EDVHG RQ* UDFAH - LX - WX VIKDWQFRUSRUDVWV WP H ViAM
WWAFK QLT XHVLQVR DQ HDM VR BIDLQ WA WP  GHWLJ QHG VR KHG RI | LFH

KXP DQH® SUHYDLODJ DIOWDUI HUDQG WURQJ HURS SRQHQ

7KH* 67 6\ WP KDV UHFHQW EHHQ UHYLHZ HG ERWK P HGLFD@ DQd

G D@ IRUXVH LQ @Z HQIRUFHP HQW) XUMHUP RUH DOKRXJIK * 67

Z DV GHYH®RSHG | RUIW VDPAFDCHI | HPAY HQHW LW BIYHWDJI H ED
VAPK QLT XHV DUH GW ANHO VR FDXVH VHURXV LOMU. VIR ERVIK VIKH RI 1 LFH

DQG DUHWKMH $ R * 67 VEHQL] Q DSSHDUDQFH KDV D J UHDWM
DFFHSVIDQFH [LRP D YLHZ LQJ SXEQF Z KLFK KDV EHHQ LOFUHDMQJ O
VAUXWOL LQJ VABIYLVHG YIGHRV RI SRQFH DPURQ

8 NIDK 3R@FH' HSDUR HQWSDUHUHG Z VKK 5 HGZ RRC
&RDW\b HJ IRQDO& HOWULQ SLRYLGLQJ DQ LP SRUDQ
WDLQIQJ VHP LQDURQ $ XVIMP 1 HXURFRJ QIMIYH' LVRUGH
DQG 1 HXURGHYH®RSP HQWO LVRUGHW IRU/ DNH DQC
0 HQGRAQR &RXQW | LUMUHVSRQGHW
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7KH3DWRO LYIMRQ LVVIKH EDANERQH RI Q VRVDOFD@Y | RUVHUYLIFH Z HLH

. _ J HOHUDWAG IRU3 DWRQ | I LFHW VR DWMIMWWKH FRP P XQLW
WH 8 NIDK 3ROFH" HSDUAR HQW: KHQD SRAOFH LHSRUNV Z HUH VDNHQ E\ 3DWRQR || LIFHW

P HP EHURI W(H FRP P XQW QHHGV @Z DQG UHSRUNZ HUHVBNHQE\ &62 V
HQI RUFHP HOWDWIMWDQFH D 3DWRQ2 |1LFHU

Z [MHVSRQG 7KH3DWRO LYIMRQ LV

GLYLGHG LOWR | RXUWKLUW VKDWSLRYLGH

FRYHWDJ HVWR W(H HOWH & IW RI 8 NLDK

KRXW SHUGD\ GD\ VSHU\ HDU

7KH3DWRO LYIMRQ VDNHV SUGH LQ SURYIGLQJ
XQURUP HG SROAH UHVSRQWH VR HP HU HQR DQG
QRQ HP HUW HQR FD@IRUVHUYLFH 6RP HRI ViKH
VHUYLFHV SURYIGHG E\ VKH 3DWRQ2 |1 LFHUV RI VKH
3DWRO LYIMRQ LQFOXGH WD | LF HQIRUFHP HQW
P DNLQJ DULHVW VIDNLQJ LHSRUN FRQGXPAQ]
FUP LQDOLQYHWAJ DMRQV SHURLP 1QJ H[ WD SDWR®Y
VHUYIQJ FUP 1QDCZ DUDQW DQG DWIWIRQI RVKHU
®Z HQIRUAHP HQWDJ HQAHV 7KH GHSDUR HQW
<g&$57*5%${176 &RP P XQIW 6 HUYLFH 2 11 LIFHW DUH W SIFD@
UHVSRQUE® |RUKDQGAQ) QRQ KD] DUGRXV
VVXDVIRQV VXFK DVWDI | IF FRAMRQV ®RWDQG | RXQG
SURSHUW DEDQGRQHG YHKLF®! FRP SMIQW DQIP DO

. 2590&8(1 I RQWROHQIRUAHP HQWDQG WKH WUHIDWG FO@ Z KHQ
M) .&(56 D VXVSHPALY XQNQRZ Q



3URSHUN DQG ( YLGHOFH LVDQ H WHP

IP SRUDQWSDUARI ViKH 8 NIDK 3 RQF

' HSDUR HQW7KH &RP P XQIW 6 HUY

2 11 LFHUDWLI QHG VR VKLY SRUVRQ L
UHVSROVE® | RUUHFHLYLQJ  FDVDARJ XLQJ
DQG P DIQVDLOLQJ WP VVVIKDWDUH VHL] HG
IRXQG RUVXUQHG LOVR ViKH GHSDUR HQ
7KH APV UHPHLYHG DUH VHREXUHO WR

DV HYLGHQFH WDIHNHHSLQJ 1RXQC 7KH' HWARYH %6XUHDX LVFRP SUVHG RI RQH' HWARY
SURSHUN RUFRQWDEDQG 6 HW HDQWDQG VZ R' HVPYHV 7KH' HWARVIY H 96X UHD
UHVSRQUELOMHV LQFXXGH SHURLP 1QJ LQIMDCODQG IRTRZ XS
LQYHWI DVIRQV VKDWDUH W SIFD@ P RUH LQYROYHG DQG WP
FRQVXP LQJ VKDQ WMRVH FRQGXPWG E\ 3DWRQ |IIFHW 7K
WSHVRI LQYHWI DUWRQVIQFXXGH 9XUJ U 9 LRGIQWS WDXQ
+RP LHGH $URQ 6H &UP HV ,QWAUQHW&UP HV 5REEHU
(P EH ] ®P HQWO0 MQJ 3HWRQVDQG 6H[ 2 11HQGH
5 HJ MADDVIRQ 0 RQWRUQJ
7KH' HWPWYH 9%6XUHDX Z RUNVLQ FROMQPARQ Z LW
QHU KERUQJ / DZ ( QIRUFHP HQWDJ HQAHV DV Z H@DV VRFLD
VHUYLFH DJ HQFLHV VXFK DV & KL@ 3 IRMARWYH 6 HUYLFHV D
$ GXQO\B LRWAPVIYH 6 HUYLFHV 2 XU GHWPAYHV FRP SGMA DQQ
VXEP IWFUP LOQDOHSRUNV VR VIKH' IMALPAS WRUQH\ V2 TILIFH IR
SWRVHFXWRQ DV Z H@DV SUHVHQWQJ HYLGHQFH DQG SLRYLGLQJ
VAMP RQ\ LQ FRXUADJ DIQWMKRVH Z KR FRP P MWFUP HVLQ RX
FRP P XQW

&$6(65(-(&7("

WPV UHVDLOHG DV HYLGHQFH DUH KHG@
IRUFRXUNZ KL®H LGB DOVMP V VXFK D
Z HDSRQVDQG QDUFRWFV D

&$6(63526(&87("

GHWIR\ HG 7KH&62 DAOR DWHP SW\H
IGHQW\ DQG RFDW RZ QHUWRI LWHP
WUQHG LQ DV IRXQG SURSHUN

3(1",1* ' ,6326,7,21

3DWNLQJ HQIRUFHP HQWLY FRQGXPWG E\ D &RP P XQIW
6HUYLFHV2 [ILFHU 7KH&62 P RQWRW FRP SADQFH Z Wi
VKH RFDOSDWNLQI UHI XDVRQV DQG RUGLODQFHV 0 XFK
Rl VIKH HQI RUFHP HQWY LQ VMH GRZ QVRZ Q DUHD RI VKH
AW 7KH&62 XWI HVD SDIURI / LFHQVH 3 @W 5 HDGHWY
/35 VKDWDUH P RXQWMG VR VIKH HQI RUFHP HQWY HK LF®H
Z KLFK XV} H VDV FKQR®RJ\ VIR DWIMAIQ
LGHQWI\ LQJ YIRDWRQV 7 UDGIMRQDCOP HWRGVRI Z DANLQJ
DQG FKDOILQJ WLHV DUH DOR XVHG 7KH &62 DOR KHGV
VR IGHQW\ P MMQJ SDUNIQJ WJ QDJ H DQG SRRUD
SDLQWG FXUEV VR HQVXUH WWH | DLUDSS@FDVRQ RI
SDUNLQJ HQIRUFHP HQWUHI X@WRQV 87



7KH8NIDK 3RQFH' HSDUR HQW/&RP P XQLFDIRQV & HQWAU
IVWIDIIHG ~ KRXWD GD\ E\ WDLQHG 3 XEQF 6 DI HW

' IVSDWKHW 7KH' LVSDWKHWDQVZ HU  DQG QRQ

HP HUW HQR @QHVIRUWKH &LW RI 8 NIDK DQG VIKH & W RI

) RUNMADJJ 3RAFH' HSDUP HQW

GLVSDVFK ViKH DSSURSUDW UIHVRXUAHV (P HUW HOR | LLH DQG
P HGLFDOFD@Y | RUVHUYLFH DUH WDQW HUHG R &DO) LLH 1 ViKH
FD@HULY FD@QJ [LRP DQRWKHU VXULRXQGLQJ MUVGLPMRQ ViKH\
DUH WDQV HUHG VR ViKH DSSLRSUDW @Z  HQIRUFHP HQW

DJ HQR Z KHUHVIKH FUP H LV RFFXUUQJ

*

Jp

" WVSDWKHW TXIENO®O GHWALP LOH WWKH QDWXUH RI V\KH FD@DQG N—
o

~~

7KH 8 NIDK 3RQFH' HSDUR HQWEXMOHW RI [ LFH LV RSHQ VR VKH
SXEQF0 RQGD\ 7KXUWGD\ ILRP DP SP 7KH83'
EXVIQHW RI I LFH LV\WIDI |HG ILYH GD\ VD Z HHNE\  3RQFH

5 HFRUGV & BIUNV DQ $ GP LODMADWYH $ WIWDQW DQG D SDUN.
WP HHP S®\ HH Z KR IGRDW EHVZ HHQ VKH | LRQWRI | LFH DQG
GLVSDVFK

3R@OFH 5 HARUGV & BILNV DUH VWNHG Z VK DVWIMAQJ AV HQV DVWCH
| LRQWARXQWIUDQG DQVZ HUQJ VIKH EXVIOHW @QH GXUQJ VIKH GD\
7KHVH GHGLFDWG P HP EHUWRI VIKH GHSDU/P HQWDUH VIDWNHG Z VK
SWRAHWIQJ FUP HUHSRUN IRUVKH' DAWILPWS WRUQH V2 [1LFH
KDQG@QJ WD! | LE DFALGHQWUHS RUAMUHT XHW RWHU UHFRUGV
LOTXLUHV DFFHSMQJ VXESRHQDV RQ EHKDO® RI WWH GHSDUR HQW
DQG P RUH 2 XUSURIHWIRQDOWDI | LV KHUH VR KHS VKH AV} HQVRI
8 NIDK DQG KH® VXSSRUMKH RVKHUDGP LOMADVIYH | XQPURQVRI
WH 3RQH' HSDUR HOW
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